ORDINANCE
CITY OF NEW ORLEANS

CITY HALL: May 7, 2009   
CALENDER NO. 27,480 
NO. ____________ MAYOR COUNCIL SERIES

BY:
COUNCILMEMBER CLARKSON

AN ORDINANCE to amend Ordinance No. 24,920 to expand the effective date of the Algiers Economic Development District No. 1 to continue the growth and success of Federal City, a vital government installation.

SECTION 1. THE COUNCIL OF THE CITY OF NEW ORLEANS HEREBY ORDAINS that lines 12 through 15 of Sec. 5 of Ord. # 24,920, which reads “The use of the incremental increases in City sales taxes to fund or finance the Projects is hereby limited to a ten (10) year period, commencing on the first date of the receipt of such funds by the District ADD or their respective designees and ending on the tenth anniversary of such date” shall now be amended to read “The use of the incremental increases in City sales taxes to fund or finance the Projects is hereby limited to a fifteen (15) year period, commencing on the first date of the receipt of such funds by the District ADD or their respective designees and ending on the fifteenth anniversary of such date”
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