ORDINANCE

CITY OF NEW ORLEANS

CITY HALL:    May 21, 2009
CALENDAR NO. 27,496
NO. _________________ MAYOR COUNCIL SERIES

BY:
COUNCILMEMBERS FIELKOW AND HEDGE-MORRELL (BY REQUEST)

AN ORDINANCE to allocate 2008 Economic Development Fund (EDF) millage and previous years’ unexpended Economic Development Fund millage; and otherwise to provide with respect thereto,
WHEREAS, the Economic Development Advisory Committee has submitted their recommendation to the Mayor for the use of 2008 EDF millage and unexpended EDF millage from previous years based on a cost benefit analysis/evaluation of the return on investment for the recommended projects, and;  
WHEREAS, the Mayor hereby presents the following recommendations to the City Council; NOW THEREFORE 

SECTION 1. THE COUNCIL OF THE CITY OF NEW ORLEANS HEREBY 
ORDAINS, the allocation of the 2008 Economic Development Fund (EDF) millage and previous years’ unexpended Economic Development Fund millage for the following expenditure(s):  
08-001

EDF Allocation


CDFI







$    758,209.00
08-002

EDF Allocation


Sanitation Cleanup in the Vieux Carre


$ 2,500,000.00
08-003

EDF Allocation
Public Private Partnership




$ 2,000,000.00
TOTAL






$5,258,209.00
ADOPTED BY THE COUNCIL OF THE CITY OF NEW ORLEANS______________
_____________________________________

PRESIDENT OF COUNCIL

DELIVERED TO THE MAYOR ON _________________________________________

APPROVED:

DISAPPROVED:  __________________________________________________________

________________________________________

MAYOR

RETURNED BY THE MAYOR ON ____________________AT ____________________
_______________________________________
CLERK OF COUNCIL

ROLL CALL VOTE:

YEAS:

NAYS:

ABSENT:
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