RESOLUTION
NO. R-09-182
CITY HALL: _April 23, 2009__
BY:
COUNCILMEMBER FIELKOW
SECONDED BY:

WHEREAS, during 2008, the New Orleans area has hosted over twenty major film and television productions generating hundreds of millions of dollars in economic benefits and creating well-paying jobs for our citizens; and


WHEREAS, for over the past decade, the film industry in Louisiana has grown and become an important component of the economy of our state and of New Orleans; and


WHEREAS, the success of this unprecedented growth is based in large measure to the Motion Picture Investor Tax Credit, also known as the “Production Tax Credit”, which currently stands at twenty-five percent transferable tax credit of total in-state expenditures related to motion picture production and offers an additional 10 percent credit of total local-hire labor; and

WHEREAS, under current legislation this twenty-five percent tax credit is scheduled to be reduced to twenty percent in early 2010, which would be devastating to the Louisiana film industry and result in a tremendous loss of direct economic impact and industry related jobs; and


WHEREAS, during the forthcoming Regular Session of the Louisiana Legislature, the State will have the opportunity to stabilize Louisiana’s position in the market by removing the scheduled tax credit reduction slated for early 2010 and stabilizing the existing tax credit at 30 percent; and 

WHEREAS, given the competitive environment among states to lure the film industry, Louisiana cannot afford to scale back on what has been a resoundingly successful initiative, NOW THEREFORE
BE IT RESOLVED BY THE COUNCIL OF THE CITY OF NEW ORLEANS, that it expresses its full support of state legislative efforts to remove the scheduled tax credit reduction slated for early 2010 and stabilizing the existing tax credit at 30 percent.

BE IT FURTHER RESOLVED, that the Clerk transmit certified copies of this resolution to the New Orleans Delegation of the Louisiana State legislature.
THE FOREGOING RESOLUTION WAS READ IN FULL, THE ROLL WAS CALLED ON THE ADOPTION THEREOF AND RESULTED AS FOLLOWS:

YEAS:

NAYS:

ABSENT:

AND THE RESOLUTION WAS ADOPTED. 
