MOTION 

NO. M-08-521
                                    

CITY HALL:   September 11, 2008
BY:
COUNCILMEMBER CLARKSON

SECONDED BY:

            WHEREAS, the State of Louisiana created the Algiers Development District (“ADD”) and by designating the Fifteenth Ward of Orleans Parish as a special taxing district, the Council of the City of New Orleans  designated this area as an economic development district by virtue of Ordinance No. 21,282 M.C.S.;

WHEREAS, the City and the ADD signed a Cooperative Endeavor Agreement (“CEA”) in 2004; and in compliance with that CEA, the ADD agreed to submit its budget for City Council approval; and

WHEREAS, on the 8th of October, 2003, the ADD approved the use of Tax Increment Financing (“TIF”) to raise funds for improvements;

WHEREAS, on November the 6th, 2007, the ADD’s Board of Commissioners adopted a budget to expend the sales tax proceeds from the TIF;


BE IT MOVED BY THE CITY COUNCIL OF NEW ORLEANS, That the following plan and budget of revenues and expenditures for 2008, indicating how the proceeds of the aforementioned TIF will be expended on the development of Federal City and vital road infrastructure improvements, is hereby approved:
ALGIERS DEVELOPMENT DISTRICT PLAN
BUDGET OF REVENUES AND EXPENDITURES FOR 2008
I.
Plan

            The District plans to develop Federal City as well as to provide road maintenance within District, including work on Gen. DeGaulle, Kabel and Woodlands Drives.  The estimate annual cost of providing such services in 2008 is 3,654,979.50 to be spent as follows:

1
Federal City





1,873,000.00

2
Capital Improvements-Roads



1,640,000.00
3
Shared Operational Costs (ADD Portion)

20,179.50
4
ADD Specific Expenses



41,800.00
The District anticipates receipts from the sales tax increment financing for the tax year 2008 at 1,480,000.00.  Therefore, the 2008 budget is a follows:

Income: 





1,480,000.00

Expenses: 





3,654,979.50
Net Income/Net Loss for 2008


2,174,979.50

            THE FOREGOING MOTION WAS READ IN FULL, THE ROLL WAS CALLED ON THE ADOPTION THEREOF AND RESULTED AS FOLLOWS:
YEAS:

NAYS:

ABSENT:

AND THE MOTION WAS ADOPTED
