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CITY HALL: June 19, 2008  
BY:
COUNCILMEMBER FIELKOW

WHEREAS, City leaders from the business, non-profit, and government sectors have engaged in public and informal discussions regarding the establishment of a public/private partnership (PPP) to promote economic development in New Orleans; and


WHEREAS, the Special Projects and Economic Development Committee (SPED) advocated for a best practices assessment of and for New Orleans economic development; 

WHEREAS, at the request of the SPED the City Council adopted Resolution R-07-377 in August 2007 calling for a best practices assessment which was subsequently conducted by the Rand Corporation and the International Economic Development Council (IEDC); 

WHEREAS, the IEDC has provided information local stakeholders regarding the optimum structure for the functions, governance, and funding for such a partnership; and 


WHEREAS, the Mayor in his 2008 State of the City Address expressed support for the PPP and the past and continuing efforts underway to create a PPP and has committed to an initial funding of a PPP over a three year period; 

WHEREAS, the creation of the PPP may best be accomplished through the use of a Cooperative Endeavor Agreement approved pursuant to Section 9-314 of the Home Rule Charter; now therefore


BE IT RESOLVED BY THE COUNCIL OF THE CITY OF NEW ORLEANS that the Council hereby expresses its support for a PPP and requests the Mayor, in conjunction with the City Council’s Special Projects and Economic Development Committee, to initiate discussions with interested parties and stakeholders regarding a detailed and comprehensive Cooperative Endeavor Agreement between the City and an appropriate private entity to establish a public/private partnership for economic development in New Orleans. 
      BE IT FURTHER RESOLVED that private economic development stakeholders initiate procedures to formalize a legal entity to enter into a Cooperative Endeavor Agreement with the City to establish a public/private partnership for economic development in New Orleans.


BE IT FURTHER RESOLVED that certified copies of this resolution be forwarded to the Mayor, the Chief Administrative Officer, the City Attorney, and the Director of Economic Development. 

THE FOREGOING RESOLUTION WAS READ IN FULL, THE ROLL WAS CALLED ON THE ADOPTION THEREOF AND RESULTED AS FOLLOWS:

YEAS:

NAYS:

ABSENT:

AND THE RESOLUTION WAS ADOPTED.
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